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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

JUL21 1586 17 1592 1567 1569 JUL21 150,10 0,55 150,80 149,15 149,55

SEP21 1616 18 1622 1597 1598 SEP21 152,10 0,50 152,80 151,05 151,60

NOV21 1636 17 1642 1618 1619 DEC21 155,15 0,55 155,80 154,15 154,60

JAN22 1650 18 1654 1637 1632 MAR22 157,85 0,55 158,45 156,90 157,30

NEW YORK ICE MARKET

W
E

E
K

L
Y

 M
A

R
K

E
T

 R
E

P
O

R
T

NUEVA YORKLONDRES

London ICE:

Support: 1585, 1550-1540 & 1510
Resistances: 1615, 1625, 1770 & 1835

New York ICE:

Supports: 142,00-141,50
Resistances: 154,00, 161,25, 165,35 & 172,00
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last high low

1,19127 1,1925 1,18855
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OTHERS

DEMAND / INDUSTRY

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

The Fed raised its expectations for inflation considerably, saying the headline figure could reach 3.4%, marking a full percentage point higher than it had

forecast in March. While Powell still feels the price, pressures are "transitory," it may now take some comforting numbers to reassure investors. The central bank
also brought forward the time frame on when it will next raise rates. The so-called dot plot of individual FOMC member expectations pointed to two hikes in

2023, after Powell said in March that he saw no increases until at least 2024.

Brazil’s 2021 Arabica coffee stocks seen 45% higher y/y. Carryover stocks at April 30th were estimated at 19.4 million bags, according to a survey conducted by

Montesanto Tavares, a Coffee Brazilian Group. Although the projected 2021-22 arabica-coffee crop is significantly lower than the 2020-21, Tavares Group
believes there will be no problems for Brazil to meet the great global coffee demand. Robusta coffee carryover stocks at March 31st were estimated at 3.7million

bags, -11.4% y/y. Brazil’s total coffee inventories at 23.1 million bags, +31.4% y/y.

According to data from Cecafé (Coffee Exporters Council), in May, Brazil exported 2.6 million bags of coffee, a steep 29% down from that in April and 20.3% less

than that in May/20. According to Cecafé, the exports decrease reflected logistic issues, such as lack of both containers and room in on ships worldwide. Despite
this decrease in May, between July/20 and May/21, Brazilian coffee exports totaled 42.5 million bags, a record in the series of Cecafé.

It rained in main Arabica producing regions in Brazil in the first fortnight of June. In some areas, precipitation interrupted the harvesting of the 2021/22 crop,

largely in northwestern Paraná and in Garça (SP). Anyway, quality would not be affected by the moisture in the last days, since little coffee has been harvested
yet. Among the regions being harvested, activities are most advanced in the Zona da Mata (MG), where something between 10 and 20% had been harvested
until last week.

Dry and cloudy weather in most coffee areas for the next seven days. The few rains reach Espírito Santo and the south of Bahia on the weekend and the north

of Paraná on Wednesday of next week.

The BRL pushed to its strongest level in a year Wednesday, pushing below the 5.0 level for the first time since June 2020 with the Brazilian Central Bank

announcing that it will increase the Selic rate to 4.25%.

The Vietnam Customs Authority have reported that Vietnam’s coffee exports for the month of May have registered 1.40% lower from the previous month, at

2,171,417 bags. This number is proving to be marginally lower than the 2.25 million bags that had been initially forecast for the month’s coffee exports. This
sees the cumulative export performance from Vietnam at 12% lower than the same period last year at a total 11,921,050 bags in the first five months of the

2021 calendar year. The report also indicates that the coffee export revenue for the first five months of 2021 calendar year is 5.3% lower than the same period
last year at a total of around 1.3 billion US Dollars.

As per Vietnam Customs, the country preliminarily exported 50,409 tons of coffee during 1st half of Jun, compared with 58,866 tons from previous month.
During full June 2020, the country achieved 127.674 tons on exports.

It seems there are very little supplies from the 20/21 that remain to be sold, leaving farmers that do have crops left as reluctant to sell unless at favorable

prices. The Dak Lak price is above the breakeven point for Vietnamese producers, but given the limited volumes remaining to be sold, a premium can likely be
commanded.

Crop development in Vietnam has progressed at a good pace in recent months. The wet season is now well underway in Vietnam, with consistent rains aiding
crop development. Last year was characterised by a late start to the wet season, which was a prominent concern at this stage last year for the 2020/21 crop.

The Central Highlands is forecast consistent and moderate rainfall through this week with temperatures averaging in the high twenties.

Honduras - USDA’s new annual report on the Honduran coffee sector sees production for market year 2021/22 at 5.5 million bags, down 12% from the

previous year. The decrease assumes wet weather conditions that promote leaf rust incidence and accounts for fertilizers given by the Government of Honduras
(GOH) to over 91,500 small and medium coffee producers. These producers account for 87% of all Honduran producers and contribute 84% of Honduras’s total

coffee production.

Colombia - With the ongoing civil unrest causing significant disruption to supply chains across the country, prices have once again spiked. The price offered to

producers by the FNC in early May hit an all-time record of COP 1,440,000 (US$386) per carga (125 kilograms), a 34% increase since the start of the year.

India - Total permits issued for Indian Coffee exports from 1st Jan 2021 until 14th Jun 2021 was about 10.39% higher compared to same period in 2020.

COVID restrictions continues until 21st June in all coffee regions of Karnataka, mills continue to operate with 50% of workforce. Monsoon rains have started in
all coffee regions, and this should help development of new crop.

Kenya's coffee production is expected to rise 7% to 45,000 metric tons in the marketing year beginning October 2021 to September 2022, compared with the
current year. The rise is mainly attributed to anticipated good weather, improved farm practices in response to higher prices and a high-yield production cycle,

the USDA said in its latest Kenya annual coffee report. Exports are expected to increase by 3% to 43,200 tons.

Global coffee giant JDE Peet’s has announced it is acquiring Australian specialty coffee roasting company Campos Coffee. Meanwhile, Campos Coffee USA, has

announced that it is ceasing all roasting and retail operations at the end of this month. Financial terms of the acquisition have not been disclosed, although the
transaction is expected to be completed sometime in July 2021.

Nespresso has marked the start of the construction of the expansion of its production Centre in Romont, Switzerland. The CHF 160 million investment in this
new structure will answer to the increasing consumer demand for Nespresso’s high-quality premium coffees and support international development in the coming

years.

The Green Coffee Association of the U.S.A. have announced that the country’s port warehouse stocks increased by 52,571 bags or 0.91% during the month
of May, to register these stocks at 5,815,138 bags at the end of the month. This marks the second consecutive monthly increase in U.S. green coffee supplies,

which may be considered a bearish signal for U.S. consumption at this stage. With the gradual reopening of the U.S economy underway, a decline in the size of
the stockpile would signal improving consumption there, and while consumption may indeed be improving, the increase in the size of the stockpile would suggest
that import rate continues to outweigh consumption.

The Certified washed Arabica coffee stocks held against the New York exchange were seen to increase by 2,302 bags, to register these stocks at

2,139,767 bags.
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This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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ADDITIONAL COMMENTS
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